Article 12

STATUS

12.1. The Company is the legal entity in compliance with the Legislation, it has separate property, balance, current and other accounts in banks, including foreign currency account. The Company has rights of legal body from the date of its state registration in order, specified by the Legislation. 

12.2. The Company has right on its own name perform any legal actions not prohibited by the Legislation, obtain property and non-property rights, acquire liabilities, be complainant and respondent party in the court, economic court and arbitration. 

12.3. The Company has right to participate or found subsidiaries, companies and other entities with rights of legal body. The Company has right to found branch offices, departments and representatives without rights of legal entities, participate in foundation of new and reorganization of current legal bodies in compliance with the Legislation. 

12.4. The Company has a round seal and stamp with the name, letter heads, trade mark and other requisites.

12.5. The Company has right of business image immunity,  freedom from interference with correspondence, right on information and other personal non-property rights, which can belong to it. Personal non-property rights of the Company are protected in accordance with the Legislation.  

