Swiss Franc - Beauty or the Beast?

How on earth has the currency of a tiny
Alpine state, renowned for its chocolate,
cheese and wrist watches, gained so
much respect from some of the world's
leading economy moguls? We decided to
investigate.

The Swiss franc is beside the US
dollar, euro and pound sterling, re-
garded as one of die most important
anchor currencies in the world. How-
ever, currently its importance is rising,
as the USA (more on the situation in
die USA in this issue of BEM), many
EU countries (problems of the PUGS
countries and Japan (a massive' debt
reaching 200 percent GDP and the costs
in the aftermath of the March earthquake)
are left in dire financial straits. The
Helvetian currency is treated by many
investors as a safe haven in the times of
financial slumps, wars, terrorist threats
and natural calamities. Any-time one of
the aforementioned situ-ations occurs,
millions of CHF are bought by worried
investors and governments and thus the
rapid changes in the exchange rate. For
example, as a result of the economic
situation in Greece and ltaly, on July 18
the euro reached the lowest reference
rate to the Swiss franc in its entire his-
tory (1.1485 in compari-son with the
average 1.5242 since January 1999).

The history of the Swiss cur-rency
dates back to 1848. The cur-rency code

LLiBenuapckumn
¢hpaHK — NpUTSXKEeHne U

npepocTepexeHue.

Mbl  nonbiTanMcb  OTBETUTb  Ha
3TOT BOMPOC: Kakum obpasom Ha 3emne y
KpolwleyHoro  AnNbAMACKOrO  rocygapcria,
N3BECTHOINO CBOWM LLOKONAAOM, CbIpOM U
Yacamu, nosiBUNIACb BantTa 3acnyXxueLias
yBaXXEHME OT MWPOBbIX 3IKOHOMMUYECKUX
MarHaToB?

Lsenuapckuin ppaHk, No cpaBHEHUIO
¢ ponnapom CLWA, eBpo wunu QyHTOM
CTepnuHra, W3BECTEH TeM, 4TO sABNdAeTCH
ogHOM K3 Haubonee HaAEXHbIX BanwoT B
mupe. OpHako, B HacTosillee Bpewms,
Ba)XHOCTb dbpaHKa pacTET Nno mMepe TOro, Kak
CLWIA, mHorne cTtpaHbl EBponenckoro Cotosa
(npobnembl MopTyranum, Utanun,
Wpnanguu, peuun) n AnoHUs (OrpOMHbIN
ponr, pocturatowmn 200% ot BBl u
3aTpatbl Ha nocnegcteua  MapToBCKOro
3eMneTpsceHns) nonanu B 3aTpyaHUTENbHOE
bmHaHcoBoe  nonoxeHue.  Llsenuapckas
BanoTa BblOpaHa MHOrMMU MHBECTOPaAMM Kak
cnacutenbHoe  ybexwuuwle BO  BpeMeHa
MHaHCOBbIX cnagos, BOWH,
TEPPOPUCTUYECKMX  YIPO3 U CTUXMWHBIX
beactBun. W ecnu cniydyaetca ogHa wm3
BbILLEYNOMSIHYTbIX ~ CUTyauui,  MWUSINOHBI
LLiBenuapckux dpaHkoB nokynarTcs
B3BOJIHOBaHHbIMM NHBECTOpamM n
npaBuTenscTBamu, W, Takum obpasom,
npoucxoaat BbiCTpble N3MeHeHus
BanTHOroO Kypca. Hanpumep, B pesynbtarte
3KOHOMUYecKon cutyauum B [peumm n
WUtanun, 18 wuons eBpo [OCTUT CaMoro
HU3KOrO YPOBHSA cTaBkuM K LBenuapckomy
dpaHky B nctopumn (1,1485 no cpaBHEHUIO CO
cpegHum nokasatenem 1,5242 ¢ AxBaps
1999).

WcTtopua

LLiBenuapckon BanoThl




CHF comes from Latin - Confoederatio
Helvetica Franc and refers to the
times before the crea-tion of the Swiss
federation. At that time, around 76
different currencies were in circulation
on the territory of today's Switzerland.
The situa-tion changed after the Swiss
Fed-eral Constitution was promulgated in
September 1848. Since then only

the federal government was allowed to
issue currency. On the grounds of the
Federal Coinage Act (1850), the Swiss
franc became the official currency of
Switzerland and until the erection of the
Federal Mint in Bern in 1853, the CHF
was minted in France.

Gepét cBoé Hayano B 1848 ropy.
O6o3HaveHne Bantotel CHF npuwno w3
NlatbiHn — Confoederatio Helvetia Franc u
OoTNpaBnsieT HAac BO BpeMeHa, Koraa euwé He
Obina cosgaHa Leenuapckas denepauus. B
3TO BpPEMsl, OKOMO 76 pasfunyHbiX BanioT
HaxoaAMnNucb B obpallleHnn Ha TeppuTopun
COBpPEMEHHOM Lsenuapun. Cutyaums
n3MeHunacb nocne eeedeHuss PenepanbHom
KoHcTutyuun B ceHTabpe 1848 roga. MNocne
3TOro, ToNbKO drefepanbHoe NpPaBUTENLCTBO
MMeno npaeBo BbiNyckaTb BanoTy. Ha
ocHoBax PepepanbHoro Akta o0 YekaHke
MoneT (1850), LBenuapckun cpaHk cTtan
ocdmumnaneHon BantoTon LBenuapum mn go
yupexgenuna  degepanbHoro  MoHeTHoro
[eopa B bepHe B 1853 roay, 4yekaHunca Bo
dpaHuum.




